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Introduction

This document addresses the requirements placed on trading venues by MIFID I ITS 19, 2(1) (d) -
details on the publication arrangements used to make information available to the public

1. Post- Trade Transparency

The iSwap Post-Trade transparency feed is available to the Public near-real time on a non-
discriminatory basis at commercially reasonable terms. A 15-minute delayed feed is available, with
the delayed data free of charge.

The post trade feed is available via the TPICAP Transparency Publishing Website and the TPICAP (FIX
protocol based) Transparency feed.

Please see https://www.tpicapmifidiidata.com/home

2. Pre- Trade Transparency

The iSwap Pre-Trade transparency real-time feed is made available to the Public on a non-
discriminatory basis at a charge of GBP 1,000 per month per connection. A 15-minute delayed feed is
available, with the delayed data free of charge.

The pre-trade feed is available via the iSwap Pre-Trade Transparency Publishing Website to users who
have signed the iSwap Pre-trade data terms and conditions.

Users must enter an iSwap username and password, and a captcha authentication before being
allowed to access the website. The web server will authenticate the username/password combination
and validate the source IP address against the configured IPs for that user. If a user’s password has
expired or needs changing then the webserver will prompt the user for a new password. Once logged
in, a “change password” option is available from a settings page. In the event the user is
disconnected they can log in again and resume their session.

Users who have been assigned iSwap Pre-Trade Transparency credentials will be permitted to login to
the iSwap webserver and view the public pre-trade transparency price feed.

The public price feed contains the following information:

Central Limit Orderbook

. Number and total volume of orders at each of the top 5 price points for each side of the
orderbook, excluding orders that are subject to pre-trade transparency waivers.
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