
 

 Classification: Internal 

Vantage Capital Markets Fee Structures and Incentives 

(TP ICAP UK OTF) 
Applicable from 1st September 2026 

CONTENTS 

INTRODUCTION ................................................................................................................................................................................................ 2 

 General ................................................................................................................................................................................................. 2 

 Execution Fees ...................................................................................................................................................................................... 2 

 Trade Registration Fees .......................................................................................................................................................................... 2 

IVCM: EQUITY DERIVATIVES VCM .................................................................................................................................................................... 3 

 Total Return Swaps (‘TRS’) All Ins Product: Equity Derivative Exotics .......................................................................................................... 3 

 Trade Registration Fees .......................................................................................................................................................................... 3 

HISTORICAL UPDATES ...................................................................................................................................................................................... 4 

 

  



 

INTRODUCTION 

 General 

The fees detailed in this rate card corresponds to execution fees for the transactions executed in the venue. 

 

Unless otherwise specified, the fees for name give up transactions payable by a Venue User will be calculated monthly in arrears and are payable upon presentation of an invoice. 

For further details on payment of fees please refer to the Terms of business on our website: TP ICAP UK OTF 

Venue Users are responsible for the payment of any applicable taxes and charges of any public agency or authority, including without limitation any financial transactions tax or 

value added tax. 

 Execution Fees 

Transactions arranged within the venue will be subject to an execution fee, as specified for the relevant product in the accompanying Market Segment Rules of the Venue. 

Depending on the product, the execution fee can be either a commission invoiced at the end of the month or a spread included in the price of the transaction. 

The Operator reserves the right to increase or decrease the standard rate or split an improved fill with the customers agreement depending on the liquidity of the instrument and 

market conditions at time of trade. Any variance from the standard rate card will be disclosed to the customer at time of trade and will be in accordance with the Operator’s Order 

Handling and Best Execution Policy 

 Trade Registration Fees 

For transactions eligible for Trade Registration in accordance with the MTF Rules for the relevant financial instrument, the Venue User submitting the transaction shall pay an 

admission fee to access the Venue. The access fee is paid on an annual/monthly basis as specified in the accompanying rate card. 

 

 

 

 

 

 

 

 

 

https://tpicap.com/tpicap/regulatory-hub/tpicap-securities-otf


 

IVCM: EQUITY DERIVATIVES VCM 

 Total Return Swaps (‘TRS’) All Ins Product: Equity Derivative Exotics 

 

Product Instrument Rate Rate Type 

Equity Swaps TRS (including a dividend) 0.25 % of the gross dividend notional  

 

 

 Trade Registration Fees 

 

Product Segment MIC  Fees Currency   Additional fees 
Minimum commitment 

period  

Equity Swaps IVCM 15 000 GBP per month None – no other fees or 
costs apply 

1 year 

 

  



 

HISTORICAL UPDATES 
 

Rate cards Effective date  MIC Comments 
TP ICAP UK OTF - VCM Fee Structure and 
Incentives 

01/09/2026 IVCM Creation of TP ICAP UK OTF - VCM Fee Structure and Incentives 

 


