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Trusted. Transparent. Compliant.

Why Choose The Tullett Prebon SONIA Benchmark?

The Tullett Prebon SONIA Benchmark, administered by
Parameta Solutions (the data & analytics division of

TP ICAP Group), delivers a reliable, independent reference
rate for Sterling-denominated interest rate swaps. ” *

Built on exclusive, high-quality indicative data from
Tullett Prebon’s Sterling IRS desk, it ensures accuracy,
integrity, and full regulatory compliance.

The Tullett Prebon
SONIA Benchmark
TPUK1:

An Additional,

Key Advantages for Market Participants Trusted, Reference
Point for the Market

V FCA-Authorised Administrator
Parameta Solutions is an authorised benchmark administrator under
the UK Financial Conduct Authority (FCA), ensuring the highest
governance standards.

J Independent & Transparent
Administered under robust governance frameworks, giving assurance to
issuers, compliance teams, and regulators.

J Unique Data, Deep Liquidity
Powered by Tullett Prebon’s extensive OTC network, delivering high calibre
market insight and reliability.

V Regulatory Alignment
Fully aligned with post-LIBOR transition requirements, supporting SONIA as
the primary GBP risk-free rate.

¢ Compliant Screens
Benchmark screens are compliant with UK and EU Benchmark Regulations
— a critical differentiator.



The Benchmark, calculated to three decimal places, reflects mid-prices for swaps
brokered by Tullett Prebon. Prices are derived from market data, trade activity, and
expressions of interest received.

These mid-prices are designed to support Tullett Prebon’s broking operations by offering
an indication of the implied mid-price for the relevant underlying swap rate. This enhances
market visibility and helps identify potential counterparties among its client base.

The mid-prices are anchored in bids, offers, and executed trades received by the Tullett
Prebon Sterling IRS desk. Where necessary, expert discretion is applied in accordance
with the governance principles outlined in this methodology, as well as other policies
and procedures followed by Parameta Solutions.

The Tullett Prebon Sterling IRS SONIA Benchmark’s underlying economic reality is

an indication of the implied mid-price for the specific underlying swap, as listed and
defined below. It is based on data available to the Tullett Prebon Sterling IRS desk. The
Benchmark is therefore indicative and does not necessarily represent the level at which
any trade has or could be executed in the future.

Benchmark Open (London)

Tullett Prebon Sterling IRS SONIA The Swap rate for Sterling transactions
derived from data provided to the Tullett
Prebon Sterling IRS desk
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Disclaimer: ©2025 ICAP Information Services Limited. All rights reserved. Parameta Solutions is a registered trademark of ICAP Information
Services Limited. This document and all the information contained in it, including without limitation all text, data, graphs, charges (collectively,
the “Information”) is the property of ICAP Information Services Limited or its subsidiaries or affiliated companies (collectively “Parameta”), or its
licensors or information providers. The Information may not be stored in any database or retrieval system, reproduced, modified, reverse-engineered
or disseminated in any form or by any means or, without prior written permission from Parameta. The Information is provided solely for information
purposes only and should not be relied on for any purpose. To the fullest extent permitted by law, neither Parameta or nor their respective directors,
officers, employees, partners, licensors or information providers will be liable for any errors or for any loss from use of, or inability to use, the
Information. It is not possible to invest directly in an index. Parameta does not make any recommendation to buy, sell or hold any security, financial
product or other investment vehicle or trading strategy (“Investment Product”) that is based on, linked to, or provides an investment return related
to the performance of, an index (an “Index-linked Investment”). Parameta does not issue, sponsor, endorse, market, offer or express any advice or
opinion in relation to any Investment Product. Parameta makes no assurance that an Index-linked Investment will accurately track any index or
provide positive investment returns. Index returns do not represent the results of actual trading of any Investment Product. Parameta does not
provide investment advice. Any decision to invest in any Index-linked Investment should not be made in reliance on the Information; prospective
investors are strongly advised to take specific tax, legal and financial advice. The Information is provided on a “as is” basis. To the fullest extent
permitted by law, neither Parameta, nor their respective directors, officers, employees, partners, licensors or information providers make any claim,
prediction, warranty or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of any index or the
fitness or suitability of any index for any particular purpose for which it might be used.
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